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PO HIAVE AND Lo Bl b 0 o s s 0T e o the N Tototes
RS UERE S TN tllIL‘ler.

The Monzez o covanants e he ssomatuns scosce of the ramic ]:L-:L-.::.':"-.-; R \..f-ui ok amnnn
abclutes that he has ood mght and vtud swhorins oo san comen o cocember the womes and that the promnses

[ I S - N D H
are free .md Cloar o d:l Liens and encumbranies whas crer. Fhe Monvacer further covenants to warrane m‘ borever

defend s and sinzular the proemises unto the Morazee forever, from and cgainst the Mortoagor and ali PrIS TS
whomesover lanfuliv chaliming the same or anv pant these +
The NMortoseor covenane and aoreee a0 0l

1. That he will pre mpﬂ\ payv the Iw--

cipal of and nterest en the indebradngs evidenced by the aaid note, at
the times and in the manner therein provided.

2. That this morage shall sceure the Mongacee tor sulh tunthier sums as may te Gdvan

optien of the Mangagee, for the pavmaont of taves, insurance premivms, public sssevanents, wepain o vther purpee
pursuant to the covenants heroing and 2i-c ooy tundior & ons advances. readvances or credits that mav be made heore
after to the Marteagor by the Morgigee. and that all sums w0 advanced <hall bear interost at the same rate a< the
Morgage dibt and ~hall be povable on demand of the Morteagee, unless otherwise provided in wnting.

oed horvabier. ot the

3. That he will keep v permit the Mongagee to boep the impiovements now existing or hereafier erected on
the mertgaged property insured as may be required from tme o time by the Mortgagee against loss by hire and other
hazazdssin such amiunes as moy be required by the Mertoagee, 2nd in companies aweptable to it and that he does
bereby assign to the Mortgacee atl cuch policies, and xhit i <uch policies and renewais thereof shall be held by
the Nlrgsgee and have attached thereto loss pavable clauses in favar of. and in form acceptable to, the Mortgagee.
and in the event of loss or destruction by fite or cther hazards. the Mortgagee may. at :ts option. apply the proveeds
of the insurance to the mortvage indebtedness or to the rosteration o pair of the proporny damaged

+. That be will keep all improvements now existing or hereafrer erected upon the morteaged propeity in
good repair. and in the case of an advince for construction, that he wili continue construction until ¢, cmpletion with-
out interruption, and should he fail o do s the Merntgagee mav, at it option, enter upen said premises. make whatever
repairs are recessarv. incduding the completion of any construction work underway. and charge the expenses for such
repairs or the completion of such construction to the martgaze debr

5. That the Morteagee mav require the maker, oo maker or endirser of anv indebtedness secured hereby to
carry life incurance upon h:mie]f in a sum :uthcient 1o pay 2l sums secured by this mortgage. designating the Mort-
wigee as benehiciary and assignee theredf. and, upen, fa dure of the Morrgugor o pav the promivms therefor, the

Mortgagee mav, at its option, pay said premiums. and all sums <o adv anced by the Moryagee shall become a part of
the mortgage debt.

6. That. tegether with, and in addiien v the monthhy pavments of principal and interest pavabl

le under the
rerms of the note sweourdd herchby. he wiil pav oo the Mo ;_u. i the hr-t dov of each month. until the indebtedness
secured hereby s paid in full a

sum ¢guzl tsoenctweilth of zh annual taves, public sssessments and insurance
premiums, as e-timated by the Mortgagee. and. on the failure of the Mortgagor to pay all taxes, insurance premiums
amd '['HJ‘!E[L ASSUwsIneits, ‘.'il\'.‘ :\"'“‘..1.1‘;;&.‘.' sy, at i Ui-‘[;"lx. Py sod Gleime alui \,u.:!bv.. ::} ..u}\:xiu.(.\ nn.u.fu 1O thie
Inogteage debr.

7. Fhat he hereby assigns all the rents. iswues. and profits of the morntgaged premises from and after anv
default hereunder. and <hould legal pri<ced ngs be instituted pursuant to this instrument, then the Morngagee shall
have the night to buve a recanver appointed -r tH- rente. 1-ues. nd poobts, whoo sfter deducting all charges and
axpenses attending such proceedinge and the escoutean o I trust ss recoavar shall spply the residue of the rente.
isues sned profits, tonand the sovment of t} ¢ (’ b cecurad hardia

~. Fhat at the option of the Morteaoce, this mevtcece ~hali beos me due and pavabtle forthwith if the Mo,
hli Convey Jianayv N W o rtc;l cod promises, or if the titlc hw become veeted in anv other perse . noany
whatsoever «ther thin by death of the Mernes

miinney

[
AR

9. It s Lgreed that the Mongager shall B3 and oo+ the promses ahave conveved until thore is a defaule
ander this mortgage or in the note ecured hereby, Tt s the true mesning of this instrument that if the Montgagor
ol tully porform gl the wonmss condie ne and Gaenant 8t mentoage, and of the note secered hereby, that
then this morteage <hall be utterdv nud and vad cshienis oo remsn o tull £ooce ond vintues I there s 2 defaalt in
anv of the terms, oonditens o Govenant of this mortesce o cf the neae secured hereby, then. at the eption of the
Morntgscee, .ai? sums then veing by the Meoteseor v the Moacacee shall beconmie immediately due and pavable, and
this mortorce moay be fPoechacds Should o gl o cdings be imiituted for the fareddosure of this mongoge, or
Juhd ihe \L:'s,i:.,x(' }xu P d Pty e unn s e s Ih.\ \l rteage o1 the ttle 1o the promies decnbed
Eoocins o ald the debecccared bodbe cr s pan theraot Be placed in the hands of anautwmey 3( Luw for collecton
baosuad orctherwises b onsts and exponses incurrad by the Menngacee and aoreasonable attirney's feel <hall thereupen
bocome due and pavable immediatddy or on demand. ar the cpnon of the Morteacces as o parnt of the debt ecured
therebv, and mav be recovered and Gllooted horeunhor

.

.-

10 The covenants heran contuned <hall Bandl and the baetire and advantces <hall inoure o0 the repective
heirs, ovecutoss, administrators, successarss and scdans of the parties hercr o Whionaver used, the singulac number shall
melude the plural. the plural the ~meudan and the vee of anv gender ~hallb be applicable oo all gendere

WITNESS nov hand and ceol thic 25th da of March .19 75,

-~ ‘1‘/
Sianed, sealed. and delivered l’/ é{/;a( e “Si-ALDY

in the presence of:
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